
Being a caregiver – whether it’s for a spouse, aging 

parents, or other friend or relative – can be a difficult 

job. But there are tools and resources available, and 

we can help you structure your loved one’s SLFCU 

accounts to provide the greatest protection and 

peace of mind.

Account Options
Be sure to consult your attorney and tax advisor so 

that you’re aware of how these account ownership 

options will affect you and your loved ones. If you 

have questions about what documents you’ll need to 

open your account, please ask us.

If you are handling your loved one’s finances, discuss 

with them how bills will be paid when they can 

no longer write checks. SLFCU offers an agency 

designation which allows a trusted individual to 

access an account, without transferring ownership. 

When the account owner passes, the funds will 

follow the estate plan.

Joint Ownership: It’s possible to add the 

caregiver as a joint owner on the account; however, 

be aware that there may be estate planning 

consequences. Consult your estate planning advisor 

before taking action. 

Payable on Death (POD): Any SLFCU account 

(with the exception of IRAs) can be set up as a 

Payable on Death (POD) account. POD accounts 

allow the owner to designate a beneficiary who will 

receive the account proceeds upon the death of 

the owner. The member can identify one or more 

beneficiaries for each account and can vary the 

percentages each individual receives. This is a viable 

option to distribute account balances for those 

without a will or other estate plan.

Trust Accounts: SLFCU accounts can also be 

held in trust. If you have a formal trust, whether it 

is a Living Trust or a more complicated Irrevocable 

Trust, SLFCU can help. Our experienced staff has 

been opening accounts for members with trusts for 

years; we are here to help you. 

Power of Attorney: A Power of Attorney is 

the act of giving authority to another person to act 

on one’s behalf to handle one’s affairs. A Power of 

Attorney must be in writing and notarized, and the 

person granting such power must be competent at 

the time. When SLFCU has a Power of Attorney on 

file, the appointed individual has the authority to 

write checks and perform other transactions on the 

member’s account(s). 

Financial Considerations
Prepare an inventory of accounts, investments, 

loans, credit cards, insurance policies, and any other 

important information. A checklist is available at 

www.caregiverslibrary.org.

Be sure your loved one knows where the key to

his/her Safe Deposit Box is located. If you need to 

access the box, you’ll need their authorization.

If there are mortgages or other loans, check to see 

that payments are being made regularly. Automatic 

payments are easy to set up and offer peace of mind 

and convenience.

Elder Financial Abuse
Unfortunately, older individuals are often targeted 

for scams and other types of financial abuse. 

Warning signs can include erratic or unusual 

banking transactions – or changes in banking 

patterns, such as: 

◗ Frequent large withdrawals, including daily 

maximum currency withdrawals from an ATM; 

◗ Sudden nonsufficient fund activity; 

◗ Uncharacteristic nonpayment for services, 

which may indicate a loss of funds or loss of 

access to funds; 

◗ Debit transactions that are inconsistent for 

the elder; 

◗ Uncharacteristic attempts to wire large 

sums of money; or – 

◗ Closing of certificate or other accounts 

without regard to penalties. 

For more information on reporting elder abuse, 

visit the National Center on Elder Abuse.
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Other Resources
Easter Seals offers a free booklet, Loving 

Conversations, which is a helpful guide for families 

facing issues of aging.

www.easterseals.com

The U.S. Department of Health & Human 

Services’ Administration on Aging strives to 

help elderly individuals maintain their dignity and 

independence in their homes and communities.

www.aoa.gov

The Office of Financial Protection for Older 

Americans provides seniors information and tools 

to navigate safely through financial challenges. 

www.consumerfinance.gov/older-americans/

The National Caregivers Library provides a wide 

variety of tools and resources.

www.caregiverslibrary.org

Additional information and resources are

available through

www.usa.gov/Citizen/Topics/Health/caregivers.shtml


